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The Worst is Over Here and
Abroad.

THE LOSSES SO SEVERE

No Recovery of Prices in Some Time
to Come.

SPOTS IN THE MARKET

—

SOFT

Iiquidation in Particular Stocks on

Every Rally May Be Ex-

pected.
BY W. G. NICHOLAS.
NEW YORK, N. Y.. March 30, 1907.

The feeling in Wall street is that the
worst is over here and in the foreign mar-
Kels The losses, however, have been so
severe in many quarters that good judges
of the market do not look for any consid-
erable recovery in prices for some time to
cOmi There are still some soft spots in
1! market, and lguidation in partlicular
stocks on every rally in the market may
b expected Many rich men have taken
s losses in speculation, and they are
f d to pateh up their finances by selling
gecnrities out of their strong boxes when
1 is a favorable market. Some of the
loaeling interests have joined Lands for the
firsl time in some weecks and have agreed
to protect the m.ulvu‘*l from raids. They
ha not taken nn uz;:rr':e.-r.--- bullish stand,
L us# they bhelieve that many of the fac-
to that brought |hn;;t the severe decline
1 whks are still to be reckoned with

*
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That there are investment bargains all
thronizh the general list Is as certain as that
tie sun will rise tomorrow morning. Per-
hups the sun won't rise—the world may
come to an end overnight—but if the sun
doesn't rise none of us will worry very
much over Investments. ‘Phe two hig bear-
1= :I factors in the muarkei are lack of con-
fidence and lack of money But thls eoun-
try 1 as gone through these hysterical pe-
riodds before and has always come out of
them whole. T country is golng l‘il:‘.ht
alivad for many re to come growing
richer and more powerfiul, and those who
holld =.'<,|.11’:|_~[ to this opinion are the ones

I i1l have least to regret in the future.
‘hose whe “11' go around in sackcloth and
:|~1.< s some vears hence will he the army of
muckrakers, wi:n are now going about the
country telling the people how rotten things
are But there ing to be a reaction
from this hy i of muckraking, and
when the reaction comes the one great
bhearish factor in our markets—lack of con-
fidence—will be removed. The lack of
money I8 a temporary factor, and some
reaction In commercial activity throughout
the world will cause easler money.

-
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Heretofore the Industrials have broken
all to pleces in bear campaigns. In the
bear market of 193, when the steel boom
collapsed, the prices of industrial stocks
just faded away. But here we have a
panicky market, in which many railway
slocks are selling below the prices of 103
with industrials holding wup their heads
against the storm. Who would have be-
lieved at the beginning of this last bull

market that after a break of $§50 to $150 a

share in seasoned rallway stocks Steel
preferred would still be s g around par?
(v that Smelters would be =elling at con-
siderably above par, or that Amalgamated
Copper would be selling in the neighbor-
hood of $wm, or that American Locomotive
Wi -i hold around $60? Who would have
!‘ ved that when stocks lilke Pennsyl-
van!a, Northern Paclfle, Great Northern
ared 1'nlon Pacific were selling around a 6
per cent basls, Steel preferred would still
be selling on o 7 per cent basis?

Back in 193 when the investing publie
woke up to the fact that it had been squan-
dering its savings on watered industrial
stocks, a great hue and eryv arose against
the captains of Industry. who, a short time
befores, had been the publle idols. We had
Ju=t such a period of muckraking over the
fndustrials as we are now having over the
railwavs. The same things were being
eaid about Mr. Morgan then as are being
said about Mr. Harriman now—the muck-
rakers sald he was lucky to be out of jail.
The collapse of the shipbuilding trust, the
ssphalt trust, the Atlantic shipping trust
and the collapse of the market in the steel
stocks gave the whole industrial list a
black eye that some thought it would never
recover from. The worst word in the Eng-
st language in those days was trust. But
times  have changed wonderfully. For
tu-t the populace has substituted rail-
Poud

-
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hated thing in this country to-
a4 . ilroad, and any man connected
- ad I8 Jlucky to be out of jall
3 he captailns of industry who
| I it of the rnuckrakers' attack
F VEArs ago are pow sitting back and
tal £ it easy As 4 result of the transfer
of ttack from the industriais to the
Tall industrial securities are s ]l.n"
#BW o t Hne with rallroad securities
Eil » Industrials are too high or the
railroads are low Rallro ;I carpora-
tlons are cuttng down thels rders for
rails, cars, loco 8 and ot equip-
Wit end  th i1 nt uf orders is
bound to be v «lt very soon in
ths 1 ind one-half the
P of tl lis Iz bought by the
T ulds, an 1o suppose that the
in rial « that depend on the
T vis are O g0 through any re-
1r ment perlod without serlous loss of
Ca ngs. TI unotive plans in the last
period iment kept up a fairly
FEITIT | drumming up foreign or-
dirs 1" situation now is changed.
Because wney there is retrench-

3 il world.
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1 nmediate cause of the sharp break
Yu London copper market this week, the
first serious setback In the bull specula-
o n the metal in months, has been the
sciling of the sp Ive + held by the
Il JefMferson M. Levy he strength of
the copper metal market in London for
s time has been largely due to the
speculative operations of Mr. Levy and his
followers., Mr. Levy took a bullish posi-
tion on the copper situation many months
ngo  He put some of his funds into the de-

elopment of copper properties in the west,

Jie bought copper stocks In the New York
rket, and he bought Rlo Tintos and the
itself in London. He was largely In-

rumental in putting Rio Tintos from 70 to
100 jg the London market, and it is be-
lleved that he sald his entire line of Rio
fl'intos before the break at very nearly the
top prices His clean-up in Rio Tintos
plone was in the nelghborhood of $1,000,000.
*
* ¥
The severe break in copper stocks In

the Boston and New York markets on the
news of the break in the metal {in London
was to have been expected. These copper
stocks could not keep up while seasoned
railroad and Industrial securities on the
slock exchange were being sold at a sac-
jrifice sale. The only slocks that have not
thad any declines gre those that have never
been distributed to the public and which
(have not entered into bank loans. The
stocks In which there has been public dis-
tribution have suffered. This has especlal-
ly been the case In the Cole-Ryan and
, Hleinze groups of copper stocks. Heinze's
U nited Copper that sold at $79 last year
*sol-,l this week at $53; his Butte Coalition
that sold last year at $43 sold this week
Ibelow $20. One of the newer companies
‘that Heinze has a conslderable interest in,
Dravis-Daly,. that sold above $£19 recently,
has sold this week as low as $12. This
stock, however, has not been distributed.
The Cole-Ryan stocks have also fared bad-
ly. Greene-Cananea, that was traded in
with a great hurrah around $26, when it

‘as broughteout, sold this week as low as
#l4. Greene Consolidated Copper, the pro-
Jduciug mine In the Greene-Cananea, that
was cagerly sought by the followers of the

logse= have- been sustained in spite of the
abnormally high prices for the copper
metal, and in spite of the fact that the
promotion plans of these companles have
been on the basis of 15-cent cepper. But
whenever a wave of liquidation hits the
securities markets e\'grylhing catches fire.
Investors in copper mining stocks, who
were unwilling to pay the prices for some
of these new stocks asked by the promo-
ters, now have the opportunity to put their
monev into them, if they wish, at more
reasonable figures. The prices of last win-
ter included mine values and promoters’ ex-
pected profits. Some of these stocks can
now be bought nearer thelr Intrinsic values.

x
* * )

Four weeks from Tuesday the steel direct-
ors act on the quarterly dividends. At the
time of the last quarterly dividend meeting
stee]l common was selling at $45 and the
preferred at $105. The llquidation in these
stocks since then seems to Indicate that the
directors have® given up their plan of In-

creasing the rate on the common next
monthi. No goed purpose will be served
by an increase in this dividend in tlmes like
these. It would only attract adverse critl-
clsm. That the corporation I8 earning

enough to make distributions on the com-
mon several times as large as those now
being made is beyond question. But, de-
spite the optimistic opinions of the leading
men in the Steel Corporation, the country
is looking forward to a period of railroad
retrenchment and less activity in the steel
Industry. 1f the steel directors wiill post-
pone an inerease in the dividend on steel
common until after next year's ptresidential
election, or until after the next setback in
the steel trade, the Steel Corparation will
be so strong financially that the common
stock can ge on a permanent 6 per cent

basis. The people in the copper trade are
afflicted with the same sort of acute
optimism as people in the steel trade. Thay

say that the break In the metal in London
is purely speculative. There are a lew
things in this world that we must have at
any price—but copper is not one of them. The
greal demand for copper in the electrie in-
dustry, accompanied by only a slight in-
crease in the production of the metal, has
very naturally put its price up. But copper
cannot be used in the arts for any consid-
erable length of time when a dollar in gold
will only buy four pounds of copper. Gold,
of course, is cheaper today than it was ten
vears ago, but it is not as cheap as the cur-
rent quotation for copper would seem to
indicate

*
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The London U'nderground 3 per cent notes
that mature next yvear have been very weak.
Although they are to be redeemed at $1,000
next vear they sold this week as low as
g7, The London Underground is the com-
pany promoted by the late Charles T.
Yerkes. The Londoners still cling to the
antediluvian bus, and they have to be edu-

ited to underground travel. Mr. Yerkes
always had great dreams about the wonder-
ful possibilities of educating the Londoners
to rapid transit after the American fashion.
When he first went to_ London he drove
out to Hampstead Heath, where a pano-
rama of the great city was spread before

him, and his first exclamation was: “This
is the greatest traction problem in the
world. Here are 7,000,000 people without
any modern means of travel.” But the

education of the Londoners is a slow and
costly undertaking, and the Yerkes-Speyer
company seems to be bearing all the ex-
pense of the educational campaign. It is
hardly to be expected that such a revolu-
tion in London in tramural transit can be
effected In the short space of six years.
This might be done in an American town,
but not In conservative old England.

The difficulties that Mr., Yerkes' succes-
sors are now encountering in getting their
project on a paying basis reminds one of
the early experiences of the Chicago pro-
moter in getting a foothold In London. It
was in the summer of 190 that he got a
volee in the Old District Railway. He had
been sending his experts and advance
agents to London for several years getting
the lay of the ground. Finally in the sum-
mer of 1% he thought that it was time to
go there himself and do something. He
got an option on the charter of the Char-
ing Cross, Euston and Hampstead under-
ground. The negotiations for the final
purchase dragged along {rom week to week
and from month to month, Finally one
August day., when Mr. Yerkes was on the
econtinent. he received a wire to come to
London to sign the final papers and pay
over the purchase price. Arriving In Lon-
don the next morning, he drove at once to
the offices of Li= bankers and there learned

that the meeting would have to be post-
poned. Mr, Yerkes was angry. He asked
the reason for the delay. His English

friends explained that they-could not get a
quorum of the direetors of the Charing
Cross, Euston and Hampstead because one
of the directors was off playing golf, an-
other had gone up the river for a week-end
holiday and a third had gone down to the
country for a house party. The English
bankers were very much :-ur‘pr‘sed that Mr.
Yerkes should consider his vulgar business
projects more important than golf, shoot-
ing and cricket.
EY
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If every legitimate owner of railroad se-
curitles had his stocks and bonds put away
in his own strong box, never to be taken
out, excepting on dividend and interest oceca-
sions, thers might be sense In the popular
claim that the recent terrific slump In
prices did not represent actual losses, but
were ‘paper losses.” Unfortunately, most
people have to use their stocks and bonds

‘as collateral at banks and trust companies

for money borrowed for a great variety of
purposes—to Kkeep up working capltal, to
provide for payments on real estate, to fill
in gaps Innumerable in business and per-
sonal routine. As the selling price of the
collateral drops the borrower has to for-
tify it, curtail his loan or be sold out and
lose his securities. Hundreds of millions
of dollars’ worthh of stocks and bonds that
were hypothecated with banks by multi-
tudes of Investors have lately been thrown
on a melting market to protect loans. There
is nothing “paper” or fletitious about that
kind of loss. It is the real thimg. Neither
is there anything nebulous In the fact that
the holder of stocks cannot get as much by
an average of 30 points as he could four or
five months ago. Amateurs and those who
haven't a dollar on earth have no trouble
figuring to their own satisfaction that the
tremendous losses of the last half year were
not losses. Those who own the securities
whose selling value has been cut down a
third to a half nurse no such delusions.
They know better.

* *

The Wall street view of the political-
financial situatlon is this:

“It would be a most unwise thing for this
country to go into a presidential campaign
withh the wheels of industry running along
at top speed. The coming campailgn is
likely to be one of the most fmportant ones
ever wuged In our political history. The
greatl mass of the people in the country
have been filled up with half-baked ideas
on great economic problems, and it is a
serious question what Is going to be the
result. r. Roosevelt is unquestionably
the great public idol and stands In the
public mind as the country's bulwark
against corporation aggrandizement. - Mr.
Roosevelt is not going to be the republican
candidate and it is not unlikely that the
candidate of his party wiil be some man
who has more or less of the corporation
tag on him in the publle mind. If the dem-
ocratle party selzes Its opportanity it will
select as Its standard bearer a man some-
what of the Roosevelt type and will at-
tempt to steal the Roosevelt thupder. With
Mr. Roosevelt out of the running the dem-
ocrats have a betler chance this year than
any time since Mr. Cleveland was the lead-
er of the party. Many conservative men of
affairs in this country belleve that the next
President will be a democrat, and they are
of the opinion that It will be better for the
country to have a fairly conservdative dem-
ocratic administration than a radical re-
publican administration. Many men of high
character in the community whose lives
have been ldentified with the wonderful ma-
terial progress of this country balleva that
any change will be for the better.”

MANCHESTER m MARKET.

MANCHESTER, March 30.—Buslness on
the cloth market during the past week was
restricted owing to the Easter holidays and
gquotations eased off slightly. Buyers, how-
ever, complain of the difficulty of negotiat-
Ing large lines. Manufacturers have book-

ed orders for several months in ulvam
The foreign demand continues large,

the yarn section showed aonlllonuo
strength

The great slump in prices In Wall street
has come and while it has not exactly gone,
there are many who think It is headed
away. At any rate the local market has
stood up under the sympathetic movement
which Such a reaction always brings about
and is ready to resume business again.
If an Improvement in the larger market ls
all that is needed in order to give activity
to the securities on the local list then
there would be no question as to the future
of the business on the Washington ex-
change.

It is not anticipated the experience here
will be any different in kind from that
which will be encountered on the broader
stage of Wall street. There the downward
movement will be checked, in fact, It is
thought has aiready been checked and the
way is cleared for further.action. Now the
point is what sort of action is probable.
Brisk buying and selling, advancing prices
and everybody In the market are conditions
which would be warmly welcomed.

In that confiection it is pointed out while
the downward course of the market has
been changed yet that has not made money
more plentiful. The demand for money
from business sources continues and in ad-
dition the recent experience has made bank-
ers and others who comntrol supplies con-
servative and cautious.

The weekly statement of the condition of
the New York banks, which came out on
Saturday, in the opinlon of some market
observers puts an entirely new phase on
the situation, especially as it relates to the
supply of money. The influence of the
treasury order directing the receipts from
customs to be deposited in the bankg was,
of course, a factor In bringing a t the
unexpected increase in the amount on hand.

But in other respects the statement dis-
played a strength which was looked upon
as of an encouraging character. It is the
belief of some men that what is known as
easy money will prevall from this time and
until the fall, when the usual demand for
that season will have to be met.

The reports to the controller of the cur-
rency of the condition of the financial In-
stitutions of the city which were made
public durlng the week show a good con-
dition. The banks are well up In their re-
serves and as was to be expected sound
judgment has prevailed in the management.
With confidence, which has been somewhat
shaken by the recent course of prices in
Wall street, restored and the uncertainty
about the future allayed, together with a
good supply of loanable funds, it Is believed
that the banks will be in the markel again
looking for borrowers.

Washington Stock Market.

The following quotations were furnished
by Griffin Halstead & Co., 1344 F street,

members of Washington Stock Exchange.
Range of prices, weck ending March I8,
1907
BONDS. Open. High. Low. Close,

$10,000 U. 8. Reg. 2's... 105%, 10464 10564 1056%

6,000 Wash. Rwy. 4's. 52 83 82 ]

1,000 Fot, Elee. Lt.03's 1061 1054 1051 100674
000 U, & P. Tel. b's. 1021 102% 102% 1

STOCKS, Open. High. LTow. Last.

20 Capital Traction. ... 14135 1418 141% 141%
X2 Wash, Rwy. Com. t.;‘?; 38 35% 38
260 . Wash., Rwy. pfd . b g 7Y Ty
200 Wash. Gas......... BSY, 083 B8, 58Y
500 Lanston.... 134 133 13 13
120 Greene....... 20y, 22, 2915 2215
20 Am. Nat'l Pank..... 105 165 1685 165
DO Nat'l City Bauk.... 144 144 144 14
37 Nat'l Metro. Bank.. 318 3180 318 319
20 Traders hull Bank. 135 1356 136 135
13 Unlon Trust. 136 1356 135 135

THE GRAIN MAREKETS.

CHICAGO, March 20.—Reports of damage
in various sections of the winter wheat
Lterritory by the “green bug' caused a firm
wheat market here today. At the close to-
day wheat was 3,a% higher. Corn was up
gal. Oats were 3§ higher. Provisions
were up 2% to Sc.

The wheat market today ruled firm and
higher throughout, with the exception of
a small decline early in the session. The
depressing factors at the immediate opening
were liberal receipts in the northwest. A
rally quickly took .place, however, on re-
ports of bug damage from the southwest.
As the session advanced these reports in-
creased and the market continued to galn
in strength until the close, Some favorable
reports and denials of serlous damage were
received, but the majority f the state-
ments were to the effect that the ‘‘green
bug” Is now in Missour! and is spreading in
Oklahoma and Kansas. Cash houses were
good buyers throughout the day and just
prior to the close shorts were driven to
cover actively, The close was strong.

May wheat opened easier at 75%a75%,
sold between T5%aT6l% and closed at the
high point. Clearances of wheat and ..our
were equal to 516,300 bushels. Primary re-
celpts were 1,089,000 bushels against 509,000
bushels for the same day last week. World's
shipments for. the week are estimated at
9,600,000 bushels agalnst 8078000 bushels a
year ago. Minneapolis, Duluth and Chicago
reported receipts of 812 cars against 351
cars last week and 309 cars a year afo.

The corn market displayed considerable
strength today, but largely In sympathy
with wheat. The announcement on the
board that navigation will shortly open also
caused strength in the market, it being ex-
pected that many large orders for ship-
ment will be placed as soon as It is known
that boats are actually passing through the
straits of Mackinaw, The close was firm.
May corn opened a shade lower at 45%.
sold between 45%a464 and closed at the
latter figure, which was the highest of the
day. Local receipts were 615 cars, with 3
of contract grade.

The oats market was fairly steady all
day with a fair amount of trade. The fea-
ture of the market was the strength of the
May optlon, which sold up to 43. More
selling pressure was exerted on the more
distant months, but no declines followed,
prices for these optlons being unchanged.
May oats opened at 42%, which was 1
higher than the close of Thursday, sold be-
tween 42% a4l and closed at 42%a43. Local
receipts were 336 cars.

The provisions market opened firm on a
strong market for live hogs. Packers were
good buyers early in the day, but later a
portion of the advance was lost on realiz-
ing sales by local longs. May pork closed
5 higher at 16.30. Lard was also up 5c¢. at
8.95. Ribs closed 2%ad higher at 8.67%.

Estimated receipts for Molday: Wheat, 18
cars; corn, 470 cars; eats, 255 cars; hogs,
38,000 head.

MILWAUKEE, Wis.,
No. 1 northern, 82aR3;
T0a8l; May, T6% asked.

Rye No. 1, 69a6015,

Barley No. 2, 72%a73; sample, 62a72.

Corn No. 8 cash, 41a41%; May, 48 bid.

DULUTH, March 30.—Wheat No. 1 hard,
8154; No. 1 northern, 805; No. 2 northem,
TOW; May, T9%:; July, 81; September, T94.

MINNEAPOLIS, Minn,;, March 30.—Close:
Wheat, May, 78%: July, T07%a80; No. 1
hard, 814a8l14; No. 1 northern, 80%aB80%%;
No. 2 northern, T84a78%; No. 3 northem,
76a77.

Flour, first paténts, 4.15a4.25; second pat-
ents, 4.00a4.10; first clears, .i..'llu!dﬂ second
clears, 2 402250

Bran in bulk, 17.00217.25.

March 30.—Wheat
No. 2 northern,

NEW YORK DRY GOODS.

NEW YORK, March 30.—The dry goods
market was very qulet for the day, o!_mJ
to the holiday and early closing. Prices

hold very firm, although the keen edge of
the forward buying is off. Burlaps are
higher. Linens are very high and scarce.
The demand for silks from ﬂrst hands
shows an increaaa.

NEW YORK METAL MARKETS. -

NEW YORK, March 30.—The metal mar-
kets were very qulet, and prices were prac-
tically nominal. Spot tin was guoted at
40.00a40.50; Lake copper was unchanged

at 24.75a25.25; electrelytic at 24.25a25.00 and
casting at 24 75a2425. Lead was reported
dull, at 6.00a6.30, and spelter was quoted at
6.80a6.90. Iron was quiet and  unchanged.

LONDON WOOL MARKET.

LONDON, March 30.—The arrivals of wool
for the third series of auction sales _amount
to 218,000 centals, including 128,000 forward-
ed direct to spinners. The imports this
week were:

New South- Wales, 3,000 bales; Queens-
land, 8,500; Vicforla, 2,800; South Australia,
300; West Australia, 1300; New Zealand,

26,800; Cape of Good Hope and Natal, aw.
various, 300,

United Iln.gt!om Finances.
LONDON, March 30.—The exchequer re-
turns for the financial year ending tonight
show the total revenue of the united king-

dom to have been $775,182,290, an Increase
of $5,787,060 over the previous year. The
ww" balance in the exchequer _ | Il
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AGAIN

70 PER SHARE
c MONDAY AND
TUESDAY ONLY.

NGES

PER SHARE
AFTER TUESBAY,
APRIL 2, 1907.
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Carter 2-engine Car

(PATENTED)

‘The Car. With the Right Principle

Pronounced by mechanical experts as the
greatest invention of the automobile age.

Stock for the completion of our local factory, now
obtainable, should be worth $10.00 per share within
the next twelve months, if purchasable at all. Don’t
fail to secure some of this valuable stock at the pres-
ent rate, 7oc share cash, or 72)4c on six monthly pay-

ments.

For Particulars,

CARTER MOTOR CAR CORPORATION

(Exclusive Mansfacturers Caster m-uglu Car)

Executive Offices: 409-10 Munsey Bldz., Washington, D. C.

Detroit, Mich.

‘Phone, Call or Address

'Phone Main 5126.

IT'S FREE

Our fine investors’ map of Nevada and
information concerning the
COMING GREAT MINE ofi BULLFROG.
We made a success of Bullfrog-Key-
stone. Investors made 4005 and the stock

will go higher. Write us NOW,
JOHN J. BUNTE CO,, 192 Broadway, N. Y.

Alfred Mestre & Co.,

Members of New York Stock Exchange.

52 Broadway, New York

Orders executed for purchase or sale of

STOCKS and BONDS

FOR CASH OR ON MARGIN.
FRACTIONAL LOTS DEALT IN.
Particular attention given to individual in-

vestors.
Our Weekly Market Letter issued on re-
uest. Statistical information furnished on

allroad and Iodustrial Corpor:ﬂum
Interest paid on d
ment.

t awaltl inult-

CORREE ENCE IN

NEW YORK BANK STATEMENT.

NEW YORK, March 30.—The Financler
says:

“Last week's officlal statement of the
New York Associated Banks more closely
agreed in its cash gain with that which
had been expected, from the estimates
that were based upon the traceable move-
ments of money, than have the majority of
the statements during recent weeks; hence
the exhibit was regarded gs highly satisfac-
tory from the borrower’'s point of view.
The surplus reserve was augmented by
nearly three times the amount that was re-
ported in the previous week, therefore
there i8 some assurance of the permanency
of easy monetary conditions at this center
at least in the near future. The cash galn
shown by the statement was $12,840,000.
This was chiefly due to the operations of
the subtreasury Incident to the distribution
of public deposits in the banks and to pay-
ments at New York for redeemed 4 per
cent bonds.

“General deposits were increased §$17,-
672.700, which amount is one and three-
quarters millions less than the sum of the
expansion in leans and the gain In cash;
hence the statement did not make a good
proof. The required reserve agalmst gen-
eral deposits Wwas augmented $4,418,175,
deducting which from the increase in eash
left $8,423,825 as the gain in surplus réserve
to $13.12B275. the largest since February
268. Computed upon the basis of deposits,
less $18,193,000 public funds—which, it may
be noted, were augmented by an average of
three and one-half milllons—the surplus is
$17,861,176. Loans were expanded $6,565,-
000, probably the result of loaning funds
that were temporarily placed with the
banks in anticipation of the disbursement,
beginning with this week, of- Aprﬂ divi-
dends and interest. .

“The daily average of ban‘lm' cl&arinzs
was 332 mifllons, against 349 millions-in the
previous week; clearings on.Saturday, re-
aecunf Frldn)"- business, were $28¢,298,-
991. It Is noteworthy that the:excess of
loans over deposits which in the week of
March 23 was forty and four-fifth -millions,
reduced this week by about ten millions.
Comparisons of loans by indlvidual banks
show that six institutions increased this
item by three milllons net; sevem banks
gained. twelve millions net ca.lh. and one
instltutian reported nearly one-half of such

“The Queen’s Correspondent.”
From the London Globe.

The nonagenarian inmate of the Yeovil
almshouses named Tucker, who enjoyed the
local sobriquet of *“The Queen’s Correspond-
“ent,” dled suddenly on Thursday night at
the age of ninety-six years, .eing the old-
est inhabitant of the town. Tucker fre-
quently wrote to-members of the royal fam-

fly, inclnding the king and queen, and on
recelved grateful acknowl-

STATEMENT OF THE CONDITION

Of the
DELAWARE FIRE
INSURANCE COMPANY

of Dover, Delaware, on the thirty-first day of
Dmmhﬂ' 1906,

Columbia Code, amend Ju.ne 30, 1902:

Capital stock. ........8 8. .. .covveues $200,000 00
Capital stock paid up, In cash........ 200,000 00
ASSETS.

Cash In ofce.....cccnneverssrssssnnn 148 o7
Onsli In DABE. .. .vo.oncrtnnnnsncnanese 30,108 01

Bonds and mortgages (first llen on real
L e e L 17.100
Stock and bonds (market value)...... 274,812 50
l"remiuml uncollected and io hands of
........................... . 61,407 BT
lntermt due and accrmed............ - 2,226 83
LIABILITIES.
Net unpaild claims.......cocnnen sen 9,260 97
Heserve as required by law........... 151,498 T4
Reinsurance preminms................ 4,877 90
Salaries, rents. expemses, taoxes, etc. 51,172 94
Commissions, brokerage, etc......... . B0,581 29
Capltal stoek.....c.cccovunnsnnsonass 200,000 00
Amount awnd character of business
transacted doring the year 1907..... 22,411,008
Losses sustained during the year 1907.. 99,739 63

Money received during the year 1907.. 327,224 00
Expended durlng the year 1907 231,234 00

WAM. D. DENNEY, Secretary.
Subacribed and sworn to before me this 20th
day of January, 1907.
JOHN SATTERFIELD, Notary Public.

Free Money Map
of Nevada.

Every investor in Nevada mlnes should have our

Muue-_r M Those who are not Investors sbould

learn of the .LAND WHERE FOR-

TL\L‘.S ARE HOT IN THE MAKING in mines
that are tangles In the trail of wealth,

Our maps are compiled from government SUrveys
and other official data, supplemented by the work
of our own englneers, It gives the exact location
and production of every camp, and shows all the
rallroads, including those under construction, sur-
veved or proposed,

JOURNAL OF FINANCE,

Compiled by the anthorities on finance -in Amer-
fcn, and 1ssued in the interests of our clients.
All the news gathered by wire on date of publica-
tion. Gives you the news of Goldflield five days
ahead of the newspapers. Glves the situatlon of
the big financlal centers ahead of the newspapers.
Brokers all over the country walt to learn Its mar-
ket views. All investors should read it snd know
the truth. Write today for a FREE cepy,

The R. L. Bernier Company

320 Security Building, Clncag'ot, :

- - = '.r'..

[ —

——

W. B. Hibbs. Thos. L. Hume.

ALL LOCAL.
SECURITIES

—bought and sold for cash, or
on margin, on same favorable
terms as we offer for trading inh
New York stocks and bonds. .

W.B.Hibbs & Co.,

; {gvew rnitmmam

1410 B St "

;s

c. 5

as required under District of

[_

s Secon

SAVINGS.

It Is easy to save If the money Is
“put in the bank™ and the habit con-
tracted of depositing certain sums at
regular Intervals.

Start a savings account here—
with as little or as much as you

choose.
National
Bank,

Becond Oldest in the District,

7th St. Bet. Eand F Sts.

E. Q amm .

LEE D. LATIMER.
CHAR. F. NESBIT.

OU take no chance of a
loss when you place
money for investment
in first mortgages on

D. of C. Real Estate,
We offer such investments
and can place any sum.

The F. H. Smith Co.,

(E. Q. S8mith, L. D. Latimér, C. F. Nesbit),

1408 N. Y. Ave.

AN ANNUITY ISSUED BX

The Mutual Life Insurance

Company of New York

Guarantees a fized Income for life, which Income
8 protected by over four hundred and ninety-five
millions of assets which have accumulated in o
successful business experlence of slxty-four years

Bates wlil be furnished upon request.

THOMAS P. MORGAN

Becond-story front room.
se4-360t

Manager for District of Columbia.
No. 1833 F st. n.w.
Telephooe Maln 1126

N

All the depositors who care-
fully regard any statement of
the Resources and Liabilities
of this bank are gratified with
the fine showing made.

Its officers—the men behind
the bank—are all of a charac-
ter to inspire confidence and
that feeling of security which
banishes worry and anxiety,

The interest we pay is an-
other cause of pleasure to the
wise depositor.

HOME SAVINGS BANK,
7th and Mass. Ave. N.\V,
Branches:

7th and H Sts. N.L.
436 7th St. SSW.
Deposits more than a Million J.I

and a Half.

mhb30-1f

Our SavingsDept.
Gives Your Funds

NATIONAL BANK,

—National bank protection,
—Pays interest thereon,
—Permits the withdrawal of

| —funds whenever desired.

LT BAVINGS Dl:l"l' Is open every Sat-
urday from 6 to 9 p

THE TRADERS

10TH ST. &
PA. AVA.

}-Jszo-m

liable firms with reputable Stock
Exchange connections. -
When one deals with thesq
firms his money is not only proe
tected by their own large capital,
but by Stock Exchange secats
worth as follows:
New York Stock Exchange.$90,00a
New York Cotton Exchange 12,500
Chicago Board of Trade... 3,500
Boston Stock Exchange... 30,000
Philadelphia Stock Ex- °
10,0004

CRBEE . oo v vianvniosrvm
Washington Stock Ex-
CRRIEE. . o o we's o0 00 05 0wwe DO

Private Wires to New Yorks

CRIFFIN
HALSTEAD & GO.,

Members
WASHINGTON BTOCK EXCHANGH,

1344 F STREET M. W,

Telephones Maln 462 and 463,

INVESTMENT SECURITIES, |
BTOCKS AND BONDS,
CURB SPECIALISTS.

E. B. CHAPMAN & (0.,

Members N. Y. Stock Exchange,

80 BROADWAY, NEW YORK,

WASHINGTON OFFICE,

1301 F ST. W. W.
C. B. CHIPMAN,

Manager. (!
Member Washington Stock Exc han‘o.

.-‘—

ir)

Branch of

RENRY GLEWS & G0,
—BANKERS—

708 14th Strect N. W,

'Phone M. 1556.
8. H. AGNEW, MANAG. ™,

DIRFECT PRIVATE WIRES TO NEW YORK.
Intrrﬂt gmilj on deposit accounts saubject to check,
NEW YORK STOCK FKLH&'\GB.
= BOSTON, (.llll‘ .u-(J _ETO

— - |

INVESTMENTS AND INSURAN URANCE.

G. J. UBHOFF,

ROOM 419 COLORADO |LlE.

REALTY
INVESTMENTS,

'PHONE MAIN 1074,
l. E. SHOEMAIKER,

412 COLORADO BUILLING,

REAL ESTATE IKVESTMENTS

THE ARLINGTON FIRE INS. CO. AND OTHER
LEADING COMPANIKS.
'PHONE GL5T4.

“FARM PRODUCTS.
Established 1859,

il |
|

Youll find it E. Quincy Smith,
much easier tosave| sy a Tornens

when you deposit

your savings Sys-| c. o. waien o7
. - Treasurer.
tematically in a| Jackson H.‘lhl.aton.
. ttor:
savingsaccount| 1 6. Kimball, e
with this bank.

Interest paid at the rate

o B e i .

V. President.
Joha B. Sleman, jr.,

3%

$1 Opens a Savings Account.

Union Savings Bank,
710 14th St.

mh28-284 Adjoining the old incation,

[PERPETUAL [BUILDINCASS'N
Advances Money at Six Per

Cent Per Annum on
Real Estate.

Office, 506 11th St. NW.

e

AAA B

on the principal
.cities of the world.

—Exchange bought and sold.
—Letters of Credit issued.

—Money transmitted by cable.

Pa.Ave.,opposite U. S. Treasury.

‘Aul -Surplus, d‘..w‘&‘“
lf FTSi?.iuédd;rect;

Stocks & Bonds bought & sold
Collections &Investmentsmade,

Rﬂ g gs B..tu;zal

:
:
E,

wvﬂwwvvvv b i e b b

oWl

Al

A

Twenty-fourth lssue off

STOCK §

in the "

GmZE[N]S'
E@U [TABLE {5
BUILDING

. ASSOGIATION

~of Georgetown, D. C.

‘Books are now open for sub-
teﬂptlm to the 24th serles of
the Citizens’ Egquitable Build-

.-' mul&n .1:‘! Georgetown,
ptions, One _ollar per

luu and One Dollar month-

Advances 'rwo Hundred Dol-
“lars per share to stockholders

-real estate. -
£Ta5 SR,
‘EDGAR FRISBY,

.
‘lﬂ-.--.u-...-
‘.Il"."l "
-um e -

#F

P W, ——
BOLCIAND & GO.,

WHOLESALE AND RETAIL

SEEDSMEN,

935 B STREET N.W.,
WASHINGTOR, D. C.

Send for our New Seed Catalogue.
SELECTED SEEDS.

Special ;uotulhna subject to change without notice.
BEANS rtul.h'd ll:gd] ol ?‘m;}m . g:' Val
reen r bon.—Bxtra al-

entine, sa.og Burjee's $3.25. il

tri
BEANS (wax pod), ?u-—- Tmproved Prolifie

German Black, $4.50; rrlea Rast Prool, $5.00;
Ex‘t,:&u Early Remgn $4.00; Wardwell's Kid.ncy.

BEANS I’mlr Tma), bu.—King of the Gar-
%‘e_:.“ S.uglm ford's lhmp:trotls. $5.00; Extra Large
e, K
BEET, per Ib.—Eclipse, 40c.:" Detrolt Dark Red,
35¢.; Edmaud's Blood Turnlp, Mc Dewing's Blood

THLS. e

per xtra Early Jersey Wake-
field, $1.23; Belect Jerse Wakeﬁeld ll 23; Large
Charleston  Wakefleld, 1.25; FEarly Succession,
$1.25; Early Summer. $1.25; All l.!ud Eariy, $1.25;
Extra Large Flat Dutch, $1.00,

CAULIFLOWER, per oz.—Early Snowball, $2.00,
CARROTS, [.‘,3: Ib.—Early Ox-Heart, b0c.; Half
Imx Orange, Danvers Half Long, 50c.; Early
Rublcon, H0e.; Impmij Long (rsnge. 5G0e,

C'l CUMBER, per Ilb.—Arlington White Spine,

EGG PLANT per 1b. — New York Improved

Thornless, $2
KALRE, lh ~—Norfolk, or Curled Scotch, 40c.}
Cnrled Lntg Standing, 25c,
per Ib.,—Perfected Salamander, TSe.:
Bnlziano & Co." s Black Seed Summer, 75¢c.; New
CUTBAELON, per. 1 Por
per —Rocky d, Gle.: Balti-
more Nuotmeg, 50c.; Netted Gem, 50c.
WATLR)IE.LO\I‘

Gem, Oe.

0\101\ r Ib —White Sllver Skin, $1.60; Dlll-

vers Fine ellow, $1.50: White Portugal, $1.7
SETS, per Ibt —White Sllvey ﬁin.

ONION
$2.50;: Yellow Dnnrers
PARSLEY Eﬂ' Ib. —‘Pl'i e ("uﬂtd 40c.
HOLI.OW c OWN Pa\dﬂNlP per 1h.—3Be.
?er bu.—Esttra  Early Triomph, $2.75;:
Extn ﬁnr Alavka, $3. Oﬂ'arlﬂt and Best, 5;

Extra - lh y Gradus, Tﬂq‘me .50 ;
w:.m a{' Marrowfat, §2.25; Biack Eye Marrow-
fat,

'ATOES, bbl.—Houlton Ea i
Ef w“on rt)llnatzzs

"mmﬂ Ib.—No, 2 Sea
.—No, rlet Globe, B0e.:
{;m“ sI'.u- llc.. Seletted Long !elrht. .)e:
BALHIFY ‘lb—-llammﬂ: Bandwich, 80e,
l;m;am pu- lh——-Ou.ﬂad Bavoy, or M
. rw
b&qnm. per —iu TWhite Bush, 85¢.; Yel.
TOMATO, per m h—ueu $1.25: Sprak's
r.l.g.m. $2.50; Acme, $1.25;.Li tone’s Beauty,
-mnn Ib.—White Globe, 25e.: Yellow
‘E’ W Extra l:uldall . 40e, .
R. per lba—clmpnnﬂl ver, 12c. to l4e.;

’Phbne Main 1568.

BEN EimsTEm,

Scrap Iron, Metals.
Hides, Furs,
Machinery,

30! Tenth St. Nort.hwest.

» Corner.Tenth and C,
WASHINGTON, D. C.




